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Section 8    Other Events
 

Item 8.01. Other Events.

On December 2, 2021, The GEO Group, Inc. (“GEO” or the “Company”) announced in a press release that its Board of Directors (the “Board”)
unanimously approved a plan to terminate its Real Estate Investment Trust (“REIT”) election and become a taxable C corporation, effective for the
fiscal year ending December 31, 2021. The decision stems from the Board’s evaluation of GEO’s corporate tax structure and REIT status, which was
announced on April 7, 2021. The Company also announced that the Board voted unanimously to discontinue GEO’s quarterly dividend. Lastly, the
Company also updated guidance for the fourth quarter and full-year 2021.
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